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Empirical strategy
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yit = β0 + β1(postt × treati) + XXXβ + αi + δt + ϵit

yit outcome
postt post-treatment indicator

XXX covariate vector
αi individual fixed effects
δt time fixed effects
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Descriptive statistics
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Results
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Dep. var.: Variable 1 (1) (2) (3) (4) (5) (6)

Post× treated 0.0462 0.0532* 0.0591* 0.0803** 0.0875** 0.0831**
(0.0286) (0.0302) (0.0328) (0.0355) (0.0360) (0.0326)

Variable 2 0.0502 0.0476
(0.0356) (0.0350)

Variable 3 0.329*
(0.197)

Individual FE ✓ ✓ ✓ ✓ ✓
Country× Year FE ✓ ✓ ✓

# Observations 3,190 3,069 2,563 2,277 2,277 2,277
# Individuals 290 279 233 207 207 207
Adj. R2 0.971 0.961 0.958 0.937 0.937 0.937

Notes: Cluster standard errors in parenthesis. *** p < 0.01, ** p < 0.05, * p < 0.1.
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Challenges & outlook
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Thanks,
what are your questions?

� name@institution.com

7 TwitterHandle

� yourwebsite.com
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